e G L)
Na Sy

GOVERNMENT OF DUBAI

Declaration and Undertaking
for Using Virtual Stock Guarantee Facility

(Customs Warehouses)

capacity as

as per trade license] of

[company/establishment name and legal structure as per
trade license] licensed by

in the Emirate of

___________ , for the purpose of using the Virtual Stock

Guarantee facility approved by Dubai Customs as defined

below;

HEREBY DECLARE and UNDERTAKE the following:
1. That the aforementioned company/ establishment
has been registered with Dubai Customs as a

Customs Woarehouse under business code No.

and has been granted the Virtual

Stock Guarantee facility.
2. To use the Virtual Stock Guarantee facility in
compliance with the applicable customs legislations

and regulations.
3. To use the aforestated facility as a guarantee for
customs duty when re-exporting goods from

customs warehouses to the outside world only.

4, To re-export the goods from the customs

warehouses to the outside world using the ports of

exit in the emirate of Dubai only or through the
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UAE’s land ports of exit.
My full criminal and civil responsibility towards
Dubai applicable

Customs to implement all

regulations, policies and procedures when re-
exporting the goods from customs warehouses to
the outside world, including submission and

completion of customs declaration, customs
inspection, exit/entry certificate, and adherence to
all applicable business rules and standards at all
times.

That Dubai Customs has the right to take legal
action against me, whether criminal or civil, should |
abuse the Virtual Stock Guarantee facility in
contravention of the respective customs regulations,

policies and instructions.

That | shall not use the Virtual Stock Guarantee
facility when re-exporting excluded goods, namely
alcoholic beverages, tobacco and its derivatives,

including cigarettes.

To accept and comply with the obligation to
consider the stock of the company/establishment as
a guarantee for any customs duties, charges or fines
that may be accrued for Dubai Customs, and its
right to sell out the stocks to satisfy the dues
accrued, without prejudice to Dubai Customs’ right
to take all necessary legal and administrative actions
in accordance with the provisions of the Common
Customs Law and the Customs prerogatives
thereunder to levy and collect customs duties,
charges and fines, and to forfeit the stock and other
assets, regardless of their amount or value or under

whose hand they are, using all legal means of

forfeiture.
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9. To accept and comply with any administrative Saaidl Jlws graz OS5 dl i &b
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Designation: :daall
Signature: @Sl
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